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(+) BANPU tsigeial spin-off ganalwA4479 Value creation: 3N BANPU Power 1nan
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Stock Rating T:rri?::t i Net%tifit Ll Core Earning Ntza:) ll;fzfit
(THB) (%) (THB mil) 2Q15F VS 1Q15 2Q15F VS 1Q15 (THB Mil)
BCP BUY 36.25 10% 1,037 Stronger Softer 4,984
BANPU BUY 33.80 31% 69 Stronger Stronger 3,920
IRPC BUY 542 31% 3,831 Stronger Softer 4,982
VL HOLD 25.00 -6% 249 Stronger Stronger 4,047
PTTEP BUY 129 17% 8,616 Softer Softer 28,291
PTTGC  BUY 78.00 14% 5,631 Stronger Stronger 32,761
PTT BUY 398 13% 22,584 Flat Flat 107,028
TOP BUY 58 10% 4,498 Stronger Stronger 8,501

(Source: Company, Trinity Research)
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Corporate Governance Report of Thai Listed Companies 2014
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BAFS BCP BTS CPN EGCO GRAMMY  HANA TWAZUWK dyanwol aANAMINY
INTUCH IRPC IVL KBANK KKP KTB MINT Score Range Number of Logo Description
PSL PTT PTTEP PTTGC SAMART  SAMTEL SAT 90 - 100 AAAAA et Excellent
sc SCB SE-ED  SIM SPALI TISCO  TMB P Y P p——
Top 70-79 AAA G Good
60 - 69 AA inels Satisfactory
AAAA 50 - 59 A Fa Pass
AAV ACAP ADVANC ~ ANAN AOT ASIMAR  ASK in 50 Nologo given WA WA
ASP BANPU BAY BBL BECL BIGC BKI
BLA BMCL BROOK CENTEL CFRESH CIMBT CK CNT CPF CsL DELTA DRT
DTAC DTC EASTW EE ERW GBX GC GFPT GUNKUL HEMRAJ HMPRO ICC
KCE KSL LANNA LH LHBANK LPN MACO MC MCOT NBC NCH NINE
NKI NMG NSI OoccC OFM PAP PE PG PHOL PIW PM PPS
PR PRANDA PS PT QH RATCH ROBINS RS S&J SAMCO ScC SINGER
SIS SITHAL SNC SNP SPI SSF SSI SSSC STA SVI TCAP TF
THAI THANI THCOM TIP TIPCO TK TKT TNITY TNL TOG TRC TRUE
TSTE TSTH TTA TTW TVO UAC VGI VNT WACOAL
AAA
2S AF AH AHC AIT Al AKP AKR AMANAH  AMARIN  AMATA AP
APCO APCS AQUA ARIP AS ASIA AYUD BEAUTY BEC BFIT BH B1C
BJCHI BOL BTNC BWG CCET CGD CGS CHOW CI CKP CM CMR
Ccsc CsP Css DCC DEMCO DNA EA ESSO FE FORTH FPI GENCO
GL GLOBAL GLOW GOLD HOTPOT  HTC HTECH HYDRO IFS IHL INET IRC
IRCP ITD KBS KGI KKC KTC L&E LRH LST MAJOR MAKRO MATCH
MBK MBKET MEGA MFC MFEC MID MODERN  MONO MOONG MPG MTI NC
NTV NUSA NWR NYT OGC OISHI PACE PATO PB PDI PICO PPM
PPP PREB PRG PRIN PTG QLT QTC RCL SABINA SALEE SCBLIF SCCC
SCG SEAFCO SEAOIL SFP SIAM SIRI SKR SMG SMK SMPC SMT SOLAR
SPC SPCG SPPT SST STANLY STEC STPI Suc sSwcC SYMC SYNEX SYNTEC
TASCO TBSP TEAM TFD TFI THANA THIP THREL TIC TICON TIW TKS
TLUXE T™I T™MT TNDT TPC TPCORP TRT TRU TSC TTCL TUF TVD
TWFP UMI up UPF UPOIC uTt uv uwc VIH WAVE WHA WIN

WINNER  YUASA ZMICO
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